STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

August 31, 2007 and 2006

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2007

3,008,578

67,718,341

12,884

70,739,803

502,133

1,025

503,158

1,511,230

48,980,577

1,155

50,492,962

121,735,923

>

2006

1,177

79,349,599

15,486
(2,707,972)

76,658,290

502,340

2,366

504,706

2,074,167

44,534,121

13,050

46,621,338

123,784,334



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended August 31, 2007

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 12,884 $ 26,344
Marketable debt securities
Intermediate-term Fixed Income Pool 679,647 1,410,353
Total investment income 692,531 1,436,697
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 1,025 3,158
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 1,154 6,417
Marketable debt securities
Intermediate-term Fixed Income Pool 429,352 881,955
Total investment income 430,506 888,373
Total investment earnings (loss) 1,124,062 2,328,227
Total invested assets, beginning of period 139,376,950 140,544,763
Net contributions (withdrawals) (18,765,089) (21,137,067)
Net due to other Funds - -
Total invested assets, end of period $ 121,735,923 $ 121,735,923




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 8/31/2007

Asset Allocation Policy Effective Date: 7/1/07

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 3,008,578.03 4.25% -0.25%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 67,718,341.45 95.75% 0.25%
Total International Revenue - Operating Fund (AYO04) 100.00% 70,726,919.48 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 502,133.27 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 1,511,230.44 2.99% 3.01%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 48,980,576.88 97.01% -3.01%
Total International Revenue - Development Fund (AY9m) 100.00% 50,491,807.32 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

15,062.91

121,735,922.98



